
Continental Insurance Limited
Un-Audited Balance Sheet

As at June 30,2024

Particulans As at June 30,
zo24

As at D,ecember
31,2023

A) Flxed Assets:

Fixed Assets (cost less depreciation) 142,043,394 146,983,743
B) Current Assets

Stock of Printing Material 1,211,234 t,018,167
Sundry Debrtors 491,164,631 529,515,126
Advance,Deposit & Prepayment 231,743,173 250,207,210
Investrnent 97,648472 107,563,141
Cash & Bank Balance (Including FDR) 484,292,411 476,499,748

Total CunentAslels 1,306,019,921 1,361,E03,392
c) Curnent Liabilities

Sreditors & Accrual 339,176,607 358,871,174
Unclaimed Dividend 1,017,837 1,360,810
Outstanding Claim 16,743,839 32,890,891

Total Current Liabilities 356,938,283 393,122,875
D) Net Working Capital (&C) 949,111,639 971,680,517

Net Assets (A+D) 1,091,155,032 1,118,664,2ffi
Finance by

Shareholders Equlty:

Share Capital 416,053,1t0 416,053,110
Share hemium 45,375,000 45,375,000
Reserve for exceptional losses 397,654,005 374,453,809
General Reserve 5,000,000 5,000,000
Reserve for share Fluctuuion Fund 8,288,246 8,288,246
Reserve for Fair Value Adjustrnent (9,573,234) (t,622,529)
Reserve on Disposal of building 30,310,334 30,310,334
Retained Earning 65,587,472 49,444,594

Total Shareholders Equig 95E,694,933 w$02,563
Balance of Fund & Accounts 96,123,403 158,760,909
Deposit Premium 36,336,696 32,600,799

Total Takr 1,091,155,032 1,118,664,264
Net Asset value per share (Note 3.fi)) 2104 22.29

%
Cheirman ,-j

&tr
Director Chief

t/

Oflicer(C.C)
t

ON
Chief Financial Officer

Dated: DhakA 28 Jl$, 2024

*-frr[,o",,



Continental lnsurance Limited
Un-Audited Income Statement

For ttre Znd Quarter ended June 30, 2A24

Mff,?K

.oro$#.retary

Dated: Dhakq 28 July, 2024

Pailicularc Januaryto June 30,
2U24

Januaryt'o June
30,2023

Aprilto June 30,
M1

April to June
30,2023

Income:
Net Premium 232,001,969 197,508,448 117,376,756 67,154,752

Rslnsurance ommission 30,963,240 48,893,423 16,536,145 33,910,679

lnterest & lnvestnent lncome 16,481,653 11,078,958 I,U7,n4 7,603,573
Cpening Reserw for unexpired Risks 79,380,455 74,411,154 39,690,227 35,205,577

Tdal: 358,827,317 327,891,083 1828flt,O2 143,874,58f

Expenditure:

NetClaim 47,159,790 16,056,602 27,033,4U 6,845,465

Management Expenses 1133n,fl0 117,4m,ffi2 55,863,685 55,474,035
{gency Gommission 54,121,4n il,339,424 29,8t4,324 26,406,433

leserve for unexpired Risks 96,123,403 80,048,953 47,585,349 27,M7,121
Tdal: t10;r24142 267,8{9,861 160,336,792 116,173,05t1

Profit before ta 48,10e875 60,042,122 2i1,013,610 2l,f0l,5n
Provision brtaxalior 8,759,800 15,029,199 3,959,454 5,901,476

Profit aftertu 39,343,075 450t2,923 18,654,156 21,800,051
leserve for Exceotional Losses 23,200,197 19,750,845 11,797,676 11,750,845

Net Prcfit After tor & Reeervr 16,142,878 25,262,Vt8 6,916,480 10,049,206

iamino Per Share IEPS)'llotB 2.U 0.95 1.$ 0.45 0.52

Chief-Eiecfftfve Of ft cer {C.Cl

Chlef Financlal Officer



Continental Insurance Limited
Un-Audited Cash Flow Statement

For the 2nd Quarter ended lune 30,2A24

Particulars As at June 30,2024 As at June 30,2023

A) Cesh Flow from operating Activities:

Collection from premium & other income 279,M6,862 257,480,829

Less: Manasement exDenses.Claim & other 273.985.201 254.163.139

Net Cash Flow from ooeratins Activities 5,46r,66r 7.317.690

B) Cash Flow from investins Activities:

Purchases of Fixed Assets (r20.025) Q.717.093)

Sale of Motor vehicle 2.784.N0 3.A89.399

Net cash used in lnvestins Activities 2.663.975 372.306

c) Cash Flow firm linancins Activities:

Dividend oaid (342,973 fl.037.8541

Net Cash Flow from financins Activities (342,973' fl.037.8541

D) Net Cash increrse/Decrcase (A+Br{) 7J82.663 6.652,142

Onenins cash & bank balance 476.499.748 476.499.748

Closinc cash & benk balence 4E4e82Atl 4S1.151.E90

Net Ooeratine Cash Flow Per Share (NOCPS)-Note 4.00 0.13 0.18

R effiry
{

Chlef Financial Officer

Dated: Dhaka 28 July, 2024

**#o",,

xecuhve Officer( C.C)
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Continental Insurance Limited
Advanoed lloorani Tower,0{, }lohakhali ClA, Dhaka.l2l2

iloteo to the Accourft br the 2nd C[ta&r ended 30 June, 201{

{.fl! Bmlo of Preparation:

The quafteily FinancialStatemont has been tr€pared in accodane witlr htomationalAmunting Standards (lAS) 34 " Intsim FhancialRepoding',
the company act 1994, the insurance ad 2Ol0,Bangladesh Security and Bchange Rules 1987 and othetr appllcable laws & regulations.

2"fi1 Eamingr perShare (EPS):
Eamings per $hare hasbeen calculated based on odinary shaes outstanding n04,16,05,311asat June30,2024,Detailcalculationisgiven

3.m iletAlsotValuePerShan:
Net Aseet Value Per Share has been calCIlated based on ordinary shareoutstandinno. n0.4,16,05,311asatJune30,2024. Detailscalculationis
given belor:

400 l{ot Opentlng Cuhf,ow {ilOCF) Per $han
Net Operating Cash Florr per share has been calculated basod on ordinary share outstanding no. 4,16,05,31 I as at June 30,M4. Details calculation is

below:

below;

Partlculals January to June 2024 Janu.ry to Jun6 2023
tlet orofit frer taxex 39.343.075 45.012.923
tlumber of shares 41,605,311 41,605,311

Eamlnos oershan 0.95 1.08

Pat{culan Januaryto Juno 20lltl Jsnuary to Jum 2ulil
raid-uo Caoital 416.053.110 416.053.110
Share Premium 45.375.000 45.375.000
Reserve & Rehined Eaminss 497,266,823 465.874,453

It|e{lscef Vatue 05E 094033 927,fi2"963
Number of ordinarv Outstandino Share 41.605.311 41.605.311

flolAsrof Vaftre P*Shse a.a zZN

5.m Plovlslon for Incomatar rnd Effeclivs Tax Rds:
Calculation of Provision for income ta( and efiective tar rate is


